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In order to provide you with the most 
up-to-date news, Pearl Hawaii will be 
transitioning our newsletter to email. Af-
ter the 4th Quarter 2021 issue, The Pearl 
will be completely digital. To ensure that 
you are completely up-to-date with up-
coming services, promotions, or chang-
es, please update your email address.  
 
To verify that we have the current email 
address, please call us 808-737-4328 or 
visit: 

pearlhawaii.com/subscribe-to-email

Have you ever heard the Wall Street expression, “markets climb a 
wall of worry?”

It’s the idea that financial markets are constantly on edge. Trad-
ers fret about how long a market rally can continue before it runs 
into trouble. Worry shifts from one news event to the next as trad-
ers attempt to build a case whether it’s time to go “risk-off” with a 
portfolio strategy.1

If you’re looking for something to worry about, you’ve got plenty 
of choices these days: the Delta variant, inflation, jobs, vaccines, 
Fed policy, taxes, unemployment, and so on. There’s no shortage 
of headlines to help boost investors up the wall.

But by early August, the Standard & Poor’s 500 index notched its 
42nd record closing of 2021. And while past performance is no 
guarantee of future results, it’s important to keep in mind the S&P 
500 has moved higher despite the wide range of economic and 
financial concerns.

Our role as financial professionals is to help guide and equip cli-
ents with the tools they need regardless of what news “worries” 
the financial markets. We work with professionals who monitor the 
economy and interpret how the recent news may influence the 
overall trends. 

If you find yourself worried about the financial markets, please 
reach out. We’d welcome the chance to hear your thoughts.

CHRIS KAMINAKA

PHONE (808) 218.6268 
EMAIL chris.kaminaka@cunamutual.com

WEB  pearlhawaii.com/youradvisor

The Wall of Worry

This material was prepared by MarketingPro, Inc., and does not necessarily represent 
the views of the presenting party, nor their affiliates. This information has been derived 
from sources believed to be accurate. Please note - investing involves risk, and past 
performance is no guarantee of future results. The publisher is not engaged in render-
ing legal, accounting or other professional services. If assistance is needed, the reader 
is advised to engage the services of a competent professional. This information should 
not be construed as investment, tax or legal advice and may not be relied on for the 
purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommen-
dation to purchase or sell any investment or insurance product or service, and should 
not be relied upon as such. All indices are unmanaged and are not illustrative of any 
particular investment. Investing involves risks, and investment decisions should be based 
on your own goals, time horizon, and risk tolerance. The return and principal value of 
investments will fluctuate as market conditions change. When sold, investments may 
be worth more or less than their original cost. The S&P 500 Composite Index is an un-
managed group of securities considered to be representative of the stock market in 
general. Index performance is not indicative of the past performance of a particular 
investment. Past performance does not guarantee future results. Individuals cannot in-
vest directly in an index. Pearl Hawaii Wealth Advisors are registered representatives of 
CUNA Brokerage Services, Inc. Representatives are registered, securities sold, advisory 
services offered through CUNA Brokerage Services, Inc. (CBSI), member FINRA/SIPC, a 
registered broker/dealer and investment advisor, which is not an affiliate of the credit 
union. CBSI is under contract with the financial institution to make securities available 
to members. Not NCUA/NCUSIF/FDIC insured, May Lose Value, No Financial Institution 
Guarantee. Not a deposit of any financial institution. CUNA Brokerage Services, Inc. is 
a registered broker/dealer in all fifty States of the United States of America. Citations
1. Investopedia.com, December 4, 2020, 2. MarketWatch, August 3, 2021

On February 25, 2022, Pearl 
Hawaii will begin its Credit 
Card conversion over to a 
new card processor, en-
abling us to provide you 
with enhanced services. 
waii.com/cardup-
grade

CREDIT CARD 
PROGRAM UPDATE

ARNOLD WONG
Member since 2016. Pearl Hawaii Supervisory Committee 
Secretary (2019 - 2021) and serves as a Associated Director. 
Currently, works as a lobbyist and COO for the Ironworkers 
Stabilization Fund. Volunteer experience includes Commis-
sioner and Chairman of the State of Hawaii Land Use Com-
mission (2013 - Present), Executive Board Member & Finance 

Committee Vice-Chair for St. Francis Healthcare (2016 - Present), Vice Chair-
man for Honolulu Fire Department Commission (2012 - 2019), and Head Coach 
for Pac-5 High School Judo (2013 - Present). Educational experience includes 
a MBA in Human Resource Management from Hawaii Pacific University and a 
BS from the University of Hawaii. Accolades include Top Lobbyist as designated 
by Pacific Business News. 

THE NOMINATING COMMITTEE HAS 
ANNOUNCED THE FOLLOWING INDIVIDUAL AS 

THEIR NOMINEE FOR THE BOARD OF DIRECTORS

NEWSLETTER IS GOING DIGITAL

As the holiday season approach-
es, online shopping is increasing 
rapidly. Reports of online shop-
ping fraud more than doubled 
between 2020 and 2021, accord-
ing to the latest report by the 
Federal Trade Commission (FTC). 
According to the FTC, consum-
ers over the age of 60 are expe-
riencing more fraud than ever. 
 
Scams include romance scams, 
sweepstake scams, business 
imposters, and government 
fraud. As the holiday sea-
son approaches, online shop-
ping fraud is most common. 
 

 
STEPS TO PROTECT YOURSELF 

Do Online Research 

Look up the website or company 
name with the words “reviews” 
and “complaints.” If the company 
has a less than desirable reputa-
tion, you will discover issues other 
consumers experienced concern-
ing the quality of the merchan-
dise, refunds, or shipping issues. 
Additionally, many of these re-
views will mention that items were 
never received, they were unable 
to contact their customer service, 
or will directly state that they expe-
rienced fraud or that the compa-
ny is a scam. Next, check with the 
Better Business Bureau (BBB) to see 
if it has received any complaints. 
 
Monitor Your Accounts

Use PHFCUOnline to keep an 
eye on your transactions, espe-
cially during the holidays. No-
tify Pearl Hawaii right away if 
there’s any fraudulent activity. 
 
Beware Of Phishing Scams 

During the holidays, criminals will 
create a fake email for a deal 
that’s too good to be true. If you 
click on any links within the email, 

you may be downloading mal-
ware onto your computer or you 
may be asked for payment infor-
mation that could lead to fraud. 

Limit Large Sums Of Cash

Even though financial crimes 
migrate from physical to cy-
ber, customers should be care-
ful not to carry around large 
sums of cash when shopping. 
 
Secure Your Internet 
Connection 

If shopping online, make sure 
you do so from a password-
protected Wi-Fi network. 
Never access online banking 
from a public Wi-Fi network. 
 
Shop Safely

Before making an online pur-
chase, make sure the web-
site uses secure technology. 
When you are at the check-
out screen, verify that the web 
address begins with HTTPS. 
 
Read The Site’s Privacy Policies

Though long and complex, pri-
vacy policies tell you how the 
site protects the personal infor-
mation it collects. If you don’t 
see a site’s privacy policy, con-
sider doing business elsewhere. 
 
Read All Of The Details 

A note on shipping.... See what 
you can learn about where 
the company is located. Many 
common online shopping 
complaints involve super-slow 
shipping, and these are of-
ten from companies located 
outside of the United States. 
 
Rule of thumb... If something 
doesn’t seem right, shop else-
where.

You’ve got plenty of 
choices these days.

2

STOP 
HOLIDAY 
FRAUD

SCHEDULE A NO OBLIGATION MEETING WITH CHRIS! 

Call 808.737.4328 OR VISIT
pearlhawaii.com/financial-advisor 

to make an appointment
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WAIPIO 
94-449 Ukee Street
Waipahu, HI 96797

AIRPORT 
TRADE CENTER
550 Paiea Street, Suite #128
Honolulu, HI 96819

WAIANAE
85-866 Farrington Hwy
Waianae, HI 96792

EWA TOWN CENTER
91-1401 Fort Weaver Road 
#A102
Ewa Beach, HI 96706

pearlhawaii.com
EMAIL | MyFamily@phfcu.com
PHONE | 73.PHFCU (808.737.4328)
TOLL FREE | 1.800.987.5583 

The information is as current as possible. Pearl Hawaii Federal Credit Union reserves the right to add, 
change, or delete services. All rates and terms are subject to change without notice. Questions or 
comments should be directed to Wendy Bond, Marketing Director: marketing@phfcu.com. ©2020 Pearl 
Hawaii Federal Credit Union.

BOARD OF  DIRECTORS
Chairman: Gordon Sam
Vice-Chairman: Jonathan Lee
Treasurer: Kristen Woo
Secretary: Ryan Tsuji
Directors: Clifford Chang, Glenn Dang, Gary Mock 
EXECUTIVE STAFF
Daniel Terada, President/CEO
John Furtado, Senior Vice President
Licie Uchino, Vice President of Branch Operations
Tony Mau, Vice President of Loans
Brandon Oshiro, IT Director
Jennifer Mukai, Human Resource Director
Michele Villegas, Risk & Compliance Director
Wendy Bond, Marketing Director

LOAN RATES APR*
As Low As

TERM PAYMENT ESTIMATES (monthly)
For other terms and rates, visit pearlhawaii.com

New + Used Auto** 2.19% 3 Year $1000- 35 payments of $28.73 + 1 of $28.53

Older Model Auto** 2.69% 3 Year $1000- 35 payments of 28.95 + 1 of $28.77

Personal Loans*** 3.50% 1 Year $1000-11 monthly payment of $84.93 + 
1 of $84.88

4.50% 2 Year $1000- 23 payments of $43.66 + 1 of $43.42

3.50%
SPECIAL

3 Year $1000- 35 payments of $29.31 + 1 of $29.04

6.50% 4 Year $1000- 47 payments of $23.71 + 1 of $23.68

7.50% 5 Year $1000- 59 payments of $20.04 + 1 of $19.82

9.00% 6 Year $1000- 71 payments of $18.03 + 1 of $17.51

10.00% 7 Year $1000- 83 payments of $16.61 + 1 of $15.45 

Motorcycle-New**** 4.25% 2 Year $1000- 23 payments of $43.54, 1 of $43.37

Motorcycle-Used**** 4.75% 2 Year $1000- 23 payments of $43.76, 1 of $43.67

Mortgages: Conven-
tional, Investment, 
First Time Homebuyer, 
Fixed Rate

- up to 
30 Year

 0 to up to 3 points available******
Call 808-73-PHFCU (737-4328) for current rate 

Home Equity Loans 
Closed End Fixed*****
Owner Occupied & 
Investment

- - Call 808-73-PHFCU (737-4328) for current rate 

Home Equity Line of 
Credit (HELOC)***** 
Annual Adjustable
80% - 90% 
Loan-To-Value

- - Call 808-73-PHFCU (737-4328) for current rate

HELOC Fixed 
Advance ***** 
Owner Occupied

- - Call 808-73-PHFCU (737-4328) for current rate 

Visa Classic 13.90% Fixed See Visa Credit Card Disclosure at pearlhawaii.
com

Platinum Rewards 6.99% + Prime See Visa Credit Card Disclosure at pearlhawaii.
com

PEARL HARBOR 
NAVAL SHIPYARD
585 Port Royal Street
Honolulu, HI 96818

KAPIOLANI 
BUSINESS PLAZA
1580 Makaloa Street, Suite #100
Honolulu, HI 96814

For Current Hours, Visit 
pearlhawaii.com

*Annual Percentage Rate (APR). The loan rates advertised are “A” Tier loan rates in our Multi-Tiered Loan
Rate Program. Other rates and terms are available. Other terms, conditions, and restrictions may apply.
Visit any of our branches for more information. May not be used for a business loan. Borrower must be 18
years of age or older. Promotion is subject to change or cancellation without prior notice. 

**Financed amounts up to 120% of MSRP (new) or Kelley Blue Book Karpower Retail Value +/- value of 
mileage (used). Auto loans require a full coverage insurance policy, listing PHFCU as the loss payee, with 
a maximum deductible of $500 for both comprehensive and collision. Hawaii registered vehicles only. For 
older vehicles: No more than 12 model years old. 

*** Other rates and up to 7 year terms are available. Maximum loan amount up to $30,000.00. 

**** Up to 100% financing available for up to five (5) years, not to exceed $25,000.00 of most recent Kelley 
Bluebook Retail Value (used) and MSRP (new). Motorcycle loans require a full coverage insurance policy, 
listing Pearl Hawaii FCU as the loss payee, with a maximum deductible of $500 for both comprehensive 
and collision. The primary borrower must be licensed with a valid class 2 operator’s license. Unacceptable 
security: Mopeds, nopeds, and motor scooters, as well as all off-road vehicles, including but not limited 
to all-terrain vehicles and dirt bikes. Motorcycles must be registered and licensed in the state of Hawai’i.

*****NMLS# 472169. Only improved properties on Oahu accepted as collateral. You must maintain fire, hur-
ricane, and flood (if in flood hazard zone) insurance on the property. PHFCU must be listed as a loss payee
on the Home Insurance policies. There are no pre-payment penalties or annual fees. Closing Cost Fees that
may be incurred: title insurance fee, document preparation fee, SRA\appraisal fee, tax verification fee,
trust review fee, recording fees, application fee, or flood verification fee. Closing cost fees incurred will be
dependent on amount borrowed and will vary based on member’s situation. Total loan amount received,
rate, and terms are subject to credit approval. Other restrictions and conditions may apply.

HELOC| The Annual Adjustable Rate will adjust in accordance with the terms of your Credit Agreement
and in no event shall the APR be less than 4.00% or greater than 18.00%. The initial advance must be $1,000
or more; subsequent advances must be at least $250.00 or more. Maximum aggregate loan amount for
HELOC is $300,000. Any existing junior liens from financial institutions other than PHFCU must be paid off and
may be paid by an initial draw from the new Home Equity Line of Credit account.

HELOC Fixed Rate Advances | Initial advance must be at least $1000.00, subsequent advances must be at
least $250.00. Up to 4 separate loans (1 adjustable rate line-of-credit and up to 3 fully amortized fixed rate
advances) can be active at a time for up to a 15-year term. Rate includes United States Treasury Security
(USTS) plus a margin. USTS changes daily and is disclosed on USTS’ website. Rates may change at any time.
Total outstanding balance cannot exceed total approved available credit amount.

MORTGAGES & CLOSED END FIXED | Maximum loan amount for owner occupied aggregate loan amount
is up to $765,600.

SAVINGS & CHECKING RATES
Jumbo Savings ($2500.00 Minimum Deposit) 0.20% APY*

Holiday Savings ($5.00 Minimum Deposit) 0.20% APY*

Savings (Traditional, Children’s, and Christmas) ($5.00 
Minimum Deposit) 

0.10% APY*

Cash Back Checking (No Minimum Deposit) up to 2.50% APY***

SAVINGS CERTIFICATES**
3 year 0.65% APY*

2 year 0.50% APY*

1 year 0.45% APY*

6 months 0.25% APY*

30 to 179 days 0.20% APY*

**Minimum deposit of $1000. 

INDIVIDUAL RETIREMENT ACCOUNTS (IRA)
3 Year-IRA Savings Certificate** 
(Traditional, Roth, Coverdell)

0.65% APY*

2 Year-IRA Savings Certificate** 
(Traditional, Roth, Coverdell)

0.50% APY*

1 Year-IRA Savings Certificate** 
(Traditional, Roth, Coverdell)

0.45% APY*

IRA Savings Account 
(Traditional, Roth, Coverdell)

0.20% APY*

**Minimum deposit of $1000. 

*APY- Annual Percentage Yield. Rates effective 12/1/20. Rates, terms, 
and offer are subject to change without prior notice. Penalties may 
apply for early withdrawal. Speak to any staff member for details. Fees 
could reduce the earnings on accounts. ***Certain conditions apply. 
Accounts must meet minimum account requirements. For details, visit 
any location or visit pearlhawaii.com/kasasa.

GET READY FOR THE HOLIDAYSGET READY FOR THE HOLIDAYS
With the craziness of the holiday season starting typi-
cally after Thanksgiving, shoppers are beginning a 
little earlier this year due to shipping complications. 
 
If you do not already have Pearl Hawaii’s Holiday Sav-
ings account, don’t worry. There is still time to plan. If you 
haven’t already, look at your budget in the months leading 
up to December so you can decide how much you want 
to spend on gifts, travel, and more. If you don’t, your Janu-
ary credit card bill may catch you by surprise with holiday 
debt going past the new year. If you have not prepared, 
you may want to check out Pearl Hawaii’s Holiday Special. 

Also, consider opening Pearl Hawaii’s Holiday Sav-
ings account now so you will be ready for next year. 
Without proper preparations, it’s easy to let spending get 
out of hand. 

 
PREP YOUR SAVINGS
STEP 1 | MAKE A LIST OF PEOPLE

Include your immediate family, coworkers, and other peo-
ple that you want to give a gift to - big or small. Do you 
have to purchase gifts for your child’s class or their teach-
ers? What about your neighbors, people that provide you 
services, or the friends in clubs that you or your family be-
long to? Also, consider how much you will have to spend on 
potlucks. How many gifts will you need to get each person? 
 
STEP 2 | MAKE A BUDGET

Create a budget and how much you are willing to spend 
on each person. Remember to include costs like greet-
ing cards, decorations, stocking stuffers, wrapping paper, 
and food. If you are leaving your home, remember to in-
clude the cost of travel, lodging, rentals, and various tips. 

STEP 3 | START SAVING

Once you decide on a holiday budget, it’s time to start sav-
ing. A Holiday Savings account is a separate savings ac-
count that you open in addition to your emergency fund. 

 
WHAT IS A HOLIDAY SAVINGS ACCOUNT?

A Holiday Savings account is designed to help Pearl Ha-
waii members set aside money that will be used for the holi-
days. The account has some added perks that can help 
you save. 

For instance, our Holiday Savings account lets you set up 
automatic transfers from your Savings, Checking, from 
a payroll deduction, or from another account type on a 
weekly, monthly or bi-weekly basis. Deposits can be made 
to this account between November 1st and October 31st 
of each year. On October 31st, funds in the account will be 
transferred to the member’s checking or your savings ac-
count if checking is not available.

Having a holiday savings account is important so you’re not tempted 
to dip into your emergency fund or other savings accounts. Most ex-
perts recommend having at least six months’ worth of savings put aside 
in the event of an emergency. The account should cover living ex-
penses like your mortgage or rent, food, gas, and other expenses that 
you may incur. If you do have an emergency savings account, it’s im-
portant not to dip into it when you need money. By creating a sepa-
rate savings account, you can make a clear plan to meet both goals. 

 
WHY SHOULD I OPEN A SEPARATE ACCOUNT 

FROM MY EMERGENCY FUND?

With proper planning and research, you can 
cut your expenses and save along the way. 
 
• With knowing how much you need to spend 
and who you want to get a gift for, be on the 
lookout for specials or clearance sales during 
the year. Keep the item in storage for when 
you need it. 
 
• Another way you can pay for holiday 
expenses and maximize your savings is by 
utilizing Pearl Hawaii’s Platinum Card rewards. 
Turn in your rewards for travel, cash, gift cards, 
electronics, or other items. 
 
• Link your Checking Rewards to your Holiday 
Savings. Once you earn your monthly reward, 
deposit the sum in your Holiday Savings ac-
count. 
 
• Be creative with low-cost or homemade 
gifts. If you need to spend less on gifts this 
year, don’t feel like your expression of love is 
limited due to finances. Gifts don’t have to be 
costly to be meaningful. Thoughtful gifts can 
go a long way. Use your talents to share the 
love. 
 
• Do you have a large extended family? Have 
a conversation as a family about gift-giving. 
Create spending limits, a gift game, a gift 
theme, or discuss other alternatives to your 
regular traditions. For example, a fun game 
includes everyone giving gifts with the word 
“S.A.N.T.A” and you find a gift for each letter 
(eg. S is for Socks, A is for Art, N is for Notebook, 
T is for Tools, A is for Angels). A game or theme 
can change things up and keep the holidays 
extra fun without breaking your wallet.

HOLIDAY 
SAVINGS 

TIPS
START WITH $5
With a minimum opening deposit of $5, start saving for the 
holidays by setting up monthly deposits into your Holiday 
Savings account. Next year, on October 31st, we will de-
posit your savings plus the interest you earned into your 
Checking* account. You can start your holiday shopping 
with cash in hand. It’s the perfect way to prep for your gift-
giving and holiday needs.

FEATURES OF A HOLIDAY SAVINGS ACCOUNT
•  Earn 0.20% APY* while you save
•  Open any time of the year
•  Automatically transfers into your account on
   October 31st
•  Minimum balance for interest earnings | $5.00
•  Monthly Account Service Fee |  $0.00
•  Early Closure Penalty | $0.00
•  Deposit Limit | $0.00

*Annual Percentage Yield. Deposits can be made to this account between November 
1st and October 31st of the following year year. On October 31st, funds in the account 
will be transferred to the member’s checking account. If the member does not have a 
checking account, the funds will be transferred to their savings account. There is no de-
posit limit. Account minimum balance is $5.00. There is a $5.00 fee per withdrawal. Fees 
could reduce the earnings on the account. Federally insured by NCUA.

Do you have more 
holiday savings tips 
to share? Let us know 
by messaging us on 
Facebook or Insta-
gram! We’d love to 
hear your input.
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WAIPIO 
94-449 Ukee Street
Waipahu, HI 96797

AIRPORT 
TRADE CENTER
550 Paiea Street, Suite #128
Honolulu, HI 96819

WAIANAE
85-866 Farrington Hwy
Waianae, HI 96792

EWA TOWN CENTER
91-1401 Fort Weaver Road 
#A102
Ewa Beach, HI 96706

pearlhawaii.com
EMAIL | MyFamily@phfcu.com
PHONE | 73.PHFCU (808.737.4328)
TOLL FREE | 1.800.987.5583 

The information is as current as possible. Pearl Hawaii Federal Credit Union reserves the right to add, 
change, or delete services. All rates and terms are subject to change without notice. Questions or 
comments should be directed to Wendy Bond, Marketing Director: marketing@phfcu.com. ©2020 Pearl 
Hawaii Federal Credit Union.

BOARD OF  DIRECTORS
Chairman: Gordon Sam
Vice-Chairman: Jonathan Lee
Treasurer: Kristen Woo
Secretary: Ryan Tsuji
Directors: Clifford Chang, Glenn Dang, Gary Mock 
EXECUTIVE STAFF
Daniel Terada, President/CEO
John Furtado, Senior Vice President
Licie Uchino, Vice President of Branch Operations
Tony Mau, Vice President of Loans
Brandon Oshiro, IT Director
Jennifer Mukai, Human Resource Director
Michele Villegas, Risk & Compliance Director
Wendy Bond, Marketing Director

LOAN RATES APR*
As Low As

TERM PAYMENT ESTIMATES (monthly)
For other terms and rates, visit pearlhawaii.com

New + Used Auto** 2.19% 3 Year $1000- 35 payments of $28.73 + 1 of $28.53

Older Model Auto** 2.69% 3 Year $1000- 35 payments of 28.95 + 1 of $28.77

Personal Loans*** 3.50% 1 Year $1000-11 monthly payment of $84.93 + 
1 of $84.88

4.50% 2 Year $1000- 23 payments of $43.66 + 1 of $43.42

3.50%
SPECIAL

3 Year $1000- 35 payments of $29.31 + 1 of $29.04

6.50% 4 Year $1000- 47 payments of $23.71 + 1 of $23.68

7.50% 5 Year $1000- 59 payments of $20.04 + 1 of $19.82

9.00% 6 Year $1000- 71 payments of $18.03 + 1 of $17.51

10.00% 7 Year $1000- 83 payments of $16.61 + 1 of $15.45 

Motorcycle-New**** 4.25% 2 Year $1000- 23 payments of $43.54, 1 of $43.37

Motorcycle-Used**** 4.75% 2 Year $1000- 23 payments of $43.76, 1 of $43.67

Mortgages: Conven-
tional, Investment, 
First Time Homebuyer, 
Fixed Rate

- up to 
30 Year

 0 to up to 3 points available******
Call 808-73-PHFCU (737-4328) for current rate 

Home Equity Loans 
Closed End Fixed*****
Owner Occupied & 
Investment

- - Call 808-73-PHFCU (737-4328) for current rate 

Home Equity Line of 
Credit (HELOC)***** 
Annual Adjustable
80% - 90% 
Loan-To-Value

- - Call 808-73-PHFCU (737-4328) for current rate

HELOC Fixed 
Advance ***** 
Owner Occupied

- - Call 808-73-PHFCU (737-4328) for current rate 

Visa Classic 13.90% Fixed See Visa Credit Card Disclosure at pearlhawaii.
com

Platinum Rewards 6.99% + Prime See Visa Credit Card Disclosure at pearlhawaii.
com

PEARL HARBOR 
NAVAL SHIPYARD
585 Port Royal Street
Honolulu, HI 96818

KAPIOLANI 
BUSINESS PLAZA
1580 Makaloa Street, Suite #100
Honolulu, HI 96814

For Current Hours, Visit 
pearlhawaii.com

*Annual Percentage Rate (APR). The loan rates advertised are “A” Tier loan rates in our Multi-Tiered Loan
Rate Program. Other rates and terms are available. Other terms, conditions, and restrictions may apply.
Visit any of our branches for more information. May not be used for a business loan. Borrower must be 18
years of age or older. Promotion is subject to change or cancellation without prior notice. 

**Financed amounts up to 120% of MSRP (new) or Kelley Blue Book Karpower Retail Value +/- value of 
mileage (used). Auto loans require a full coverage insurance policy, listing PHFCU as the loss payee, with 
a maximum deductible of $500 for both comprehensive and collision. Hawaii registered vehicles only. For 
older vehicles: No more than 12 model years old. 

*** Other rates and up to 7 year terms are available. Maximum loan amount up to $30,000.00. 

**** Up to 100% financing available for up to five (5) years, not to exceed $25,000.00 of most recent Kelley 
Bluebook Retail Value (used) and MSRP (new). Motorcycle loans require a full coverage insurance policy, 
listing Pearl Hawaii FCU as the loss payee, with a maximum deductible of $500 for both comprehensive 
and collision. The primary borrower must be licensed with a valid class 2 operator’s license. Unacceptable 
security: Mopeds, nopeds, and motor scooters, as well as all off-road vehicles, including but not limited 
to all-terrain vehicles and dirt bikes. Motorcycles must be registered and licensed in the state of Hawai’i.

*****NMLS# 472169. Only improved properties on Oahu accepted as collateral. You must maintain fire, hur-
ricane, and flood (if in flood hazard zone) insurance on the property. PHFCU must be listed as a loss payee
on the Home Insurance policies. There are no pre-payment penalties or annual fees. Closing Cost Fees that
may be incurred: title insurance fee, document preparation fee, SRA\appraisal fee, tax verification fee,
trust review fee, recording fees, application fee, or flood verification fee. Closing cost fees incurred will be
dependent on amount borrowed and will vary based on member’s situation. Total loan amount received,
rate, and terms are subject to credit approval. Other restrictions and conditions may apply.

HELOC| The Annual Adjustable Rate will adjust in accordance with the terms of your Credit Agreement
and in no event shall the APR be less than 4.00% or greater than 18.00%. The initial advance must be $1,000
or more; subsequent advances must be at least $250.00 or more. Maximum aggregate loan amount for
HELOC is $300,000. Any existing junior liens from financial institutions other than PHFCU must be paid off and
may be paid by an initial draw from the new Home Equity Line of Credit account.

HELOC Fixed Rate Advances | Initial advance must be at least $1000.00, subsequent advances must be at
least $250.00. Up to 4 separate loans (1 adjustable rate line-of-credit and up to 3 fully amortized fixed rate
advances) can be active at a time for up to a 15-year term. Rate includes United States Treasury Security
(USTS) plus a margin. USTS changes daily and is disclosed on USTS’ website. Rates may change at any time.
Total outstanding balance cannot exceed total approved available credit amount.

MORTGAGES & CLOSED END FIXED | Maximum loan amount for owner occupied aggregate loan amount
is up to $765,600.

SAVINGS & CHECKING RATES
Jumbo Savings ($2500.00 Minimum Deposit) 0.20% APY*

Holiday Savings ($5.00 Minimum Deposit) 0.20% APY*

Savings (Traditional, Children’s, and Christmas) ($5.00 
Minimum Deposit) 

0.10% APY*

Cash Back Checking (No Minimum Deposit) up to 2.50% APY***

SAVINGS CERTIFICATES**
3 year 0.65% APY*

2 year 0.50% APY*

1 year 0.45% APY*

6 months 0.25% APY*

30 to 179 days 0.20% APY*

**Minimum deposit of $1000. 

INDIVIDUAL RETIREMENT ACCOUNTS (IRA)
3 Year-IRA Savings Certificate** 
(Traditional, Roth, Coverdell)

0.65% APY*

2 Year-IRA Savings Certificate** 
(Traditional, Roth, Coverdell)

0.50% APY*

1 Year-IRA Savings Certificate** 
(Traditional, Roth, Coverdell)

0.45% APY*

IRA Savings Account 
(Traditional, Roth, Coverdell)

0.20% APY*

**Minimum deposit of $1000. 

*APY- Annual Percentage Yield. Rates effective 12/1/20. Rates, terms, 
and offer are subject to change without prior notice. Penalties may 
apply for early withdrawal. Speak to any staff member for details. Fees 
could reduce the earnings on accounts. ***Certain conditions apply. 
Accounts must meet minimum account requirements. For details, visit 
any location or visit pearlhawaii.com/kasasa.

GET READY FOR THE HOLIDAYSGET READY FOR THE HOLIDAYS
With the craziness of the holiday season starting typi-
cally after Thanksgiving, shoppers are beginning a 
little earlier this year due to shipping complications. 
 
If you do not already have Pearl Hawaii’s Holiday Sav-
ings account, don’t worry. There is still time to plan. If you 
haven’t already, look at your budget in the months leading 
up to December so you can decide how much you want 
to spend on gifts, travel, and more. If you don’t, your Janu-
ary credit card bill may catch you by surprise with holiday 
debt going past the new year. If you have not prepared, 
you may want to check out Pearl Hawaii’s Holiday Special. 

Also, consider opening Pearl Hawaii’s Holiday Sav-
ings account now so you will be ready for next year. 
Without proper preparations, it’s easy to let spending get 
out of hand. 

 
PREP YOUR SAVINGS
STEP 1 | MAKE A LIST OF PEOPLE

Include your immediate family, coworkers, and other peo-
ple that you want to give a gift to - big or small. Do you 
have to purchase gifts for your child’s class or their teach-
ers? What about your neighbors, people that provide you 
services, or the friends in clubs that you or your family be-
long to? Also, consider how much you will have to spend on 
potlucks. How many gifts will you need to get each person? 
 
STEP 2 | MAKE A BUDGET

Create a budget and how much you are willing to spend 
on each person. Remember to include costs like greet-
ing cards, decorations, stocking stuffers, wrapping paper, 
and food. If you are leaving your home, remember to in-
clude the cost of travel, lodging, rentals, and various tips. 

STEP 3 | START SAVING

Once you decide on a holiday budget, it’s time to start sav-
ing. A Holiday Savings account is a separate savings ac-
count that you open in addition to your emergency fund. 

 
WHAT IS A HOLIDAY SAVINGS ACCOUNT?

A Holiday Savings account is designed to help Pearl Ha-
waii members set aside money that will be used for the holi-
days. The account has some added perks that can help 
you save. 

For instance, our Holiday Savings account lets you set up 
automatic transfers from your Savings, Checking, from 
a payroll deduction, or from another account type on a 
weekly, monthly or bi-weekly basis. Deposits can be made 
to this account between November 1st and October 31st 
of each year. On October 31st, funds in the account will be 
transferred to the member’s checking or your savings ac-
count if checking is not available.

Having a holiday savings account is important so you’re not tempted 
to dip into your emergency fund or other savings accounts. Most ex-
perts recommend having at least six months’ worth of savings put aside 
in the event of an emergency. The account should cover living ex-
penses like your mortgage or rent, food, gas, and other expenses that 
you may incur. If you do have an emergency savings account, it’s im-
portant not to dip into it when you need money. By creating a sepa-
rate savings account, you can make a clear plan to meet both goals. 

 
WHY SHOULD I OPEN A SEPARATE ACCOUNT 

FROM MY EMERGENCY FUND?

With proper planning and research, you can 
cut your expenses and save along the way. 
 
• With knowing how much you need to spend 
and who you want to get a gift for, be on the 
lookout for specials or clearance sales during 
the year. Keep the item in storage for when 
you need it. 
 
• Another way you can pay for holiday 
expenses and maximize your savings is by 
utilizing Pearl Hawaii’s Platinum Card rewards. 
Turn in your rewards for travel, cash, gift cards, 
electronics, or other items. 
 
• Link your Checking Rewards to your Holiday 
Savings. Once you earn your monthly reward, 
deposit the sum in your Holiday Savings ac-
count. 
 
• Be creative with low-cost or homemade 
gifts. If you need to spend less on gifts this 
year, don’t feel like your expression of love is 
limited due to finances. Gifts don’t have to be 
costly to be meaningful. Thoughtful gifts can 
go a long way. Use your talents to share the 
love. 
 
• Do you have a large extended family? Have 
a conversation as a family about gift-giving. 
Create spending limits, a gift game, a gift 
theme, or discuss other alternatives to your 
regular traditions. For example, a fun game 
includes everyone giving gifts with the word 
“S.A.N.T.A” and you find a gift for each letter 
(eg. S is for Socks, A is for Art, N is for Notebook, 
T is for Tools, A is for Angels). A game or theme 
can change things up and keep the holidays 
extra fun without breaking your wallet.

HOLIDAY 
SAVINGS 

TIPS
START WITH $5
With a minimum opening deposit of $5, start saving for the 
holidays by setting up monthly deposits into your Holiday 
Savings account. Next year, on October 31st, we will de-
posit your savings plus the interest you earned into your 
Checking* account. You can start your holiday shopping 
with cash in hand. It’s the perfect way to prep for your gift-
giving and holiday needs.

FEATURES OF A HOLIDAY SAVINGS ACCOUNT
•  Earn 0.20% APY* while you save
•  Open any time of the year
•  Automatically transfers into your account on
   October 31st
•  Minimum balance for interest earnings | $5.00
•  Monthly Account Service Fee |  $0.00
•  Early Closure Penalty | $0.00
•  Deposit Limit | $0.00

*Annual Percentage Yield. Deposits can be made to this account between November 
1st and October 31st of the following year year. On October 31st, funds in the account 
will be transferred to the member’s checking account. If the member does not have a 
checking account, the funds will be transferred to their savings account. There is no de-
posit limit. Account minimum balance is $5.00. There is a $5.00 fee per withdrawal. Fees 
could reduce the earnings on the account. Federally insured by NCUA.

Do you have more 
holiday savings tips 
to share? Let us know 
by messaging us on 
Facebook or Insta-
gram! We’d love to 
hear your input.
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In order to provide you with the most 
up-to-date news, Pearl Hawaii will be 
transitioning our newsletter to email. Af-
ter the 4th Quarter 2021 issue, The Pearl 
will be completely digital. To ensure that 
you are completely up-to-date with up-
coming services, promotions, or chang-
es, please update your email address.  
 
To verify that we have the current email 
address, please call us 808-737-4328 or 
visit: 

pearlhawaii.com/subscribe-to-email

Have you ever heard the Wall Street expression, “markets climb a 
wall of worry?”

It’s the idea that financial markets are constantly on edge. Trad-
ers fret about how long a market rally can continue before it runs 
into trouble. Worry shifts from one news event to the next as trad-
ers attempt to build a case whether it’s time to go “risk-off” with a 
portfolio strategy.1

If you’re looking for something to worry about, you’ve got plenty 
of choices these days: the Delta variant, inflation, jobs, vaccines, 
Fed policy, taxes, unemployment, and so on. There’s no shortage 
of headlines to help boost investors up the wall.

But by early August, the Standard & Poor’s 500 index notched its 
42nd record closing of 2021. And while past performance is no 
guarantee of future results, it’s important to keep in mind the S&P 
500 has moved higher despite the wide range of economic and 
financial concerns.

Our role as financial professionals is to help guide and equip cli-
ents with the tools they need regardless of what news “worries” 
the financial markets. We work with professionals who monitor the 
economy and interpret how the recent news may influence the 
overall trends. 

If you find yourself worried about the financial markets, please 
reach out. We’d welcome the chance to hear your thoughts.

CHRIS KAMINAKA

PHONE (808) 218.6268 
EMAIL chris.kaminaka@cunamutual.com

WEB  pearlhawaii.com/youradvisor

The Wall of Worry

This material was prepared by MarketingPro, Inc., and does not necessarily represent 
the views of the presenting party, nor their affiliates. This information has been derived 
from sources believed to be accurate. Please note - investing involves risk, and past 
performance is no guarantee of future results. The publisher is not engaged in render-
ing legal, accounting or other professional services. If assistance is needed, the reader 
is advised to engage the services of a competent professional. This information should 
not be construed as investment, tax or legal advice and may not be relied on for the 
purpose of avoiding any Federal tax penalty. This is neither a solicitation nor recommen-
dation to purchase or sell any investment or insurance product or service, and should 
not be relied upon as such. All indices are unmanaged and are not illustrative of any 
particular investment. Investing involves risks, and investment decisions should be based 
on your own goals, time horizon, and risk tolerance. The return and principal value of 
investments will fluctuate as market conditions change. When sold, investments may 
be worth more or less than their original cost. The S&P 500 Composite Index is an un-
managed group of securities considered to be representative of the stock market in 
general. Index performance is not indicative of the past performance of a particular 
investment. Past performance does not guarantee future results. Individuals cannot in-
vest directly in an index. Pearl Hawaii Wealth Advisors are registered representatives of 
CUNA Brokerage Services, Inc. Representatives are registered, securities sold, advisory 
services offered through CUNA Brokerage Services, Inc. (CBSI), member FINRA/SIPC, a 
registered broker/dealer and investment advisor, which is not an affiliate of the credit 
union. CBSI is under contract with the financial institution to make securities available 
to members. Not NCUA/NCUSIF/FDIC insured, May Lose Value, No Financial Institution 
Guarantee. Not a deposit of any financial institution. CUNA Brokerage Services, Inc. is 
a registered broker/dealer in all fifty States of the United States of America. Citations
1. Investopedia.com, December 4, 2020, 2. MarketWatch, August 3, 2021

On February 25, 2022, Pearl 
Hawaii will begin its Credit 
Card conversion over to a 
new card processor, en-
abling us to provide you 
with enhanced services. 
waii.com/cardup-
grade

CREDIT CARD 
PROGRAM UPDATE

ARNOLD WONG
Member since 2016. Pearl Hawaii Supervisory Committee 
Secretary (2019 - 2021) and serves as a Associated Director. 
Currently, works as a lobbyist and COO for the Ironworkers 
Stabilization Fund. Volunteer experience includes Commis-
sioner and Chairman of the State of Hawaii Land Use Com-
mission (2013 - Present), Executive Board Member & Finance 

Committee Vice-Chair for St. Francis Healthcare (2016 - Present), Vice Chair-
man for Honolulu Fire Department Commission (2012 - 2019), and Head Coach 
for Pac-5 High School Judo (2013 - Present). Educational experience includes 
a MBA in Human Resource Management from Hawaii Pacific University and a 
BS from the University of Hawaii. Accolades include Top Lobbyist as designated 
by Pacific Business News. 

THE NOMINATING COMMITTEE HAS 
ANNOUNCED THE FOLLOWING INDIVIDUAL AS 

THEIR NOMINEE FOR THE BOARD OF DIRECTORS

NEWSLETTER IS GOING DIGITAL

As the holiday season approach-
es, online shopping is increasing 
rapidly. Reports of online shop-
ping fraud more than doubled 
between 2020 and 2021, accord-
ing to the latest report by the 
Federal Trade Commission (FTC). 
According to the FTC, consum-
ers over the age of 60 are expe-
riencing more fraud than ever. 
 
Scams include romance scams, 
sweepstake scams, business 
imposters, and government 
fraud. As the holiday sea-
son approaches, online shop-
ping fraud is most common. 
 

 
STEPS TO PROTECT YOURSELF 

Do Online Research 

Look up the website or company 
name with the words “reviews” 
and “complaints.” If the company 
has a less than desirable reputa-
tion, you will discover issues other 
consumers experienced concern-
ing the quality of the merchan-
dise, refunds, or shipping issues. 
Additionally, many of these re-
views will mention that items were 
never received, they were unable 
to contact their customer service, 
or will directly state that they expe-
rienced fraud or that the compa-
ny is a scam. Next, check with the 
Better Business Bureau (BBB) to see 
if it has received any complaints. 
 
Monitor Your Accounts

Use PHFCUOnline to keep an 
eye on your transactions, espe-
cially during the holidays. No-
tify Pearl Hawaii right away if 
there’s any fraudulent activity. 
 
Beware Of Phishing Scams 

During the holidays, criminals will 
create a fake email for a deal 
that’s too good to be true. If you 
click on any links within the email, 

you may be downloading mal-
ware onto your computer or you 
may be asked for payment infor-
mation that could lead to fraud. 

Limit Large Sums Of Cash

Even though financial crimes 
migrate from physical to cy-
ber, customers should be care-
ful not to carry around large 
sums of cash when shopping. 
 
Secure Your Internet 
Connection 

If shopping online, make sure 
you do so from a password-
protected Wi-Fi network. 
Never access online banking 
from a public Wi-Fi network. 
 
Shop Safely

Before making an online pur-
chase, make sure the web-
site uses secure technology. 
When you are at the check-
out screen, verify that the web 
address begins with HTTPS. 
 
Read The Site’s Privacy Policies

Though long and complex, pri-
vacy policies tell you how the 
site protects the personal infor-
mation it collects. If you don’t 
see a site’s privacy policy, con-
sider doing business elsewhere. 
 
Read All Of The Details 

A note on shipping.... See what 
you can learn about where 
the company is located. Many 
common online shopping 
complaints involve super-slow 
shipping, and these are of-
ten from companies located 
outside of the United States. 
 
Rule of thumb... If something 
doesn’t seem right, shop else-
where.

You’ve got plenty of 
choices these days.

2

STOP 
HOLIDAY 
FRAUD

SCHEDULE A NO OBLIGATION MEETING WITH CHRIS! 

Call 808.737.4328 OR VISIT
pearlhawaii.com/financial-advisor 

to make an appointment
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